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THIS WEEK IN THE MARKETS... 


@ Copper sales better in U.S. and abroad. London prices recover some of loss. 





@ Aluminum producers announce no price increases before July 1, 1959. 
@ Zinc sales good; lead sales poor. Import quotas to continue probably for a year. 


COPPER—domestic average 28.950c per lb delivered move. But many seem to feel this is another indication 


Sales and pricings of copper in the U.S. this week were 
above those for the past two weeks. Sales outside the 
U.S. were the highest since mid-October. Prices weak- 
ened during the past week. London dropped to £216 
prompt settlement Tuesday morning but recovered to 
£219%4 yesterday, about 27\é«c. This is about equal with 
the start of the week. Noranda Mines and Inco dropped 
to 28c, Canadian funds. Katanga dropped to 27.9c effec- 
tive December 9. Custom smelters were at 2844c to 29c 
delivered. 

Observers attribute the drop in London to a number of 
factors. It had reached a high of £260, about 32%4c at a 
time when consumers in Europe were not buying. Spec- 
ulative activity in various forms had put it up. Con- 
sumption had eased somewhat in Europe and most 
analysts suggest has not been dropping any lower. They 
believe it is getting into the normal relationship to the 
U.S. price—most suggest it should be about 2c under the 
U.S. producer price. This margin will vary somewhat 
with location of foreign shipping point. Some dealer re- 
fined copper was sold here at 28%c per lb delivered 
Scrap dealers are reported holding scrap (No. 2 is now 
priced by custom smelter buyers at 224ec) for higher 
prices; some observers suggest dealers are holding up 


their inventories in some cases for Lifo purposes 


Charles Winship, vice president of Phelps Dodge, in a 
speech before the National Association of Waste Mate- 
rial Dealers said copper production and consumption 
are likely to be in balance and prices relatively stable 
and reasonable. 


ALUMINUM-—primary pig 24.7c per lb; ingot 26.8¢ 

Last week two lines were dropped and another mis- 
takenly substituted in the last sentence of the next to 
last paragraph of the aluminum column. The sentence 
should have read: Price competition throughout the 
world could be met much more easily if a firm were free 
to fill orders from many locations 

The U.K. Treasury will not make a decision on the Brit- 
ish Aluminium situation until the stockholders have de- 
cided what they wish to do. 

The U.S. primary aluminum producers and Aluminium 
Ltd. this week announced they would not raise prices on 
pig, ingot or products ordered and shipped before July 
1, 1959. Aluminium started the move in this direction 
with the announcement it would deliver pig and ingot at 
present prices through June 30, 1959 on orders received 
by December 31, 1958. Reynolds then indicated it would 
adopt this policy for products also. Alcoa then an- 
nounced orders made as late as June 30 would be filled 
at present prices (see p 3). 

Some analysts say the dissatisfaction with the operation 
of the older 60 day price maintenance system set off the 


of the intensifying competition in the aluminum indus- 
tries. 

Most obviously it states that there will be no price in- 
crease January 2. Such firm statements, though they 
give no assurance that prices will not be cut, can be in- 
terpreted as a blow at the heavy discounting by the 
large producers of product prices. Average pig costs are 
usually estimated at 15c a lb plus or minus lc. This gives 
much room for movement, not only in pig but also fab- 
ricated products 


ZINC —I11 ec per lb East St. Louis 


Zinc sales were a little higher this week than any week 
since the middle of November. The price is steady and 
sales of Special High continue better than other grades 
Clarence Nichols, deputy director of the State Depart- 
ment’s Office of International Resources, speaking not 
for the Department but rather giving his personal opin- 
ion, said he did not expect quotas on lead and zinc to be 
removed soon. He also said barter of lead and zinc will 
not likely reach the levels of 1956 


TIN—99.125c a Ib, N.Y. 


Prices moved up about %c during the week in line with 
LME strength. Buying on the part of one London house 
in four consecutive sessions provided the impetus. Con- 
sumers here, apparently unfazed by the predicted 1959 
shortage, maintained a light buying pace with Grade A 
continuing to outsell Straits. The December squeeze 
failed to materialize—nearby tin is readily available here 


LEAD—13c per Ib N.Y. 


Lead sales this week were 3,577 short tons. This is the 
lowest amount since late in October. Observers feel the 
price is steady and that the low London prices are not a 
threat. The apparent slowness with which the import 
quotas are filling up has received several explanations 
In some cases there were some hurried shipments into 
the U.S. before Oct. 1 in order to avoid the quota. In at 
least one case, shipping time takes several months and 
arrivals here are irregular because boats haul othe: 
cargo and sometimes make other stops. Some uncer- 
tainties about the possibility of selling may have been 
a minor factor. In at least one foreign country, export 
licenses have been held up largely in order to allocate 
the amounts among the producers. 
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All of these parts were designed to serve a specific function—at a lower cost. Some are made by customer-owned tools. 


Pick a part! any part... any metal 
Then ask us for an eye-opening quotation 


These are only a few of the thousands of multiple- 
plunger and progressive-tool press products we 
supply to every branch of industry—from simple 
eyelets to precision electronic components. 

We offer a complete design-engineering service 
based on long experience and specialized production 
equipment, and are often able to suggest ways and 
means of using our stock tools to further cut costs. 


NEW CATALOG: Send for Publication BG-5, “Ana 
conda Fabricated Metal Products.” It suggests design 
possibilities and production economies available with 
multiple-plunger and progressive-tool press products 
Information on deep drawn and stumped parts Is also 
included. 


Simply send us a sample, drawing or description 
of the parts you need, plus the quantity. The metal 
can be copper, brass, bronze, nickel silver, nickel, 
iron, steel, stainless steel or aluminum .. . and in 
any applied or plated finish you choose. 

Send your inquiry to: The American Brass Com- 
pany, Fabricated Metal Goods Division, Waterbury 
20-A, Connecticut. 


ANACONDA’ 
Multiple-Plunger Press Products 
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U.S. Slab Zinc 


‘WOO SHORT TONS 


tons. They were not as much in excess 

of early months as was Special High be- 

cause large amounts of PW were taken 
into the stockpile early in the year 

Daily average production was up 

E GM, PRICE } slightly from October but was still 

f ‘ PP ne i i about 20% under January 1958 and only 

Dod 


- CENTS PERLE 
260 7 


. 


\ about two-thirds of the maximum of 
ie t*\ STOCKS early 1957 

ry Y A summary of the October and No- 
vember 1958, American Zinc Institute 


F\ nf. proouction statistics in short tons, follows: 
ro Pye | 
ky * } ¥¢ \ Oct Nov 
, A 
j gt © 


40 


SHiPwENTS 
TO INDUSTRY } 


Stock at beginning 238,116 210,176 
Production 65.304 65,174 
Production, daily rate 2,107 2,172 
Shipments 
U. S. Industry 93,018 83,394 
Export and drawback 226 212 
U. S. Gov't zero zero 
Totals 93.244 83,606 
Stock at end 210,176 191,744 


“/ ¥ 
SHIPMENTS 
, TO GOVERNMENT 


a 
The above data, except price, are from the 
American Zinc Institute and are in thousands 
of short tons. They refer to slab zinc of all 
regularly operating United States primary " 
and secondary smelters. Production from Shipments by grade follow 
foreign ores is included Data include 1957 1958 
November 1958 Mo. Av Oct Nov 
a Special High 28,180 39.043 34,834 
Regular High 11,547 7,680 6.255 
Intermediate 1.686 1,836 2,095 
U.S. Smelter Zinc Stocks ey ell 
Drop 18,500 Tons in November ete 38,514 44,685 
Totals 79,927 93,244 


40,432 
83,606 
Zine stocks held by US. smelters 
dropped about 18,500 tons in November 
according to data collected by the Amer- 
ican Zine Institute. Total shipments 
were about 9,500 tons less than in Oc- 
tober but were the second highest of 
the year and at an annual rate of about 
1,003,000 tons, well over the 1957 annual 
total, about 30,000 tons under 1956 and 
about 112,000 under the record year 1955. 
Shipments of Special High were more Stocks of slab zinc at the end of 
than twice as great as during three early October and November, by grades, in 
months of this year, nearly twice as tons: 
high as several other months and ex- ‘ ass on ve 
ceeded this year only in October. Prime Special Hig 65. 56,487 
Western > + neath cad about 2,000 —— High 14.128 11.167 
’ ntermediate 4,589 4.048 
tons above the 1957 monthly average and 


Prime Western, etc 125,605 120,042 
were at an annual rate of about 485,000 Totals . 210,176 191,744 


Slab zine production by grades, with 
minor deductions for metallurgical 
losses in upgrading metals, in tons 


Oct Nov 
Special High 22,634 25,461 
Regular High 4,064 3,300 
Intermediate 1,131 1,544 
Prime Western, etc 37,475 34.869 


Totals 65,304 65,174 


E&M]J Metal & Mineral Markets * December 11, 1958 


Ten-Year Lead Study 
Points Up Industry Problems 

After an unusually thorough 10-year 
study of domestic lead industry statistics 
and trends, K. W. Green, director of 
purchases, Electric Storage Battery Co., 
Philadelphia, concludes that “the con- 
sumption of lead in the United States 
has not kept pace with the increase in 
industrial activity.” 

Mr. Green’s analysis and conclusions 
are published in the December issue of 
Engineering & Mining Journal together 
with eight full-page work sheets includ- 
ing a detailed lead balance sheet for 
1957 to show how current statistics 
should be compiled to reveal the status 
of the industry; a 10-year chart of lead 
stocks held by primary producers, sec- 
ondary smelters and consumers; total 
reported stocks in U.S. as compared with 
N.Y. and L.MLE. lead prices; domestic 
mine production and secondary smelter 
production; foreign trade in lead; new 
lead supplies compared with consump- 
tion and prices; lead consumption of the 
largest consumers; relationship between 
vehicle registrations, battery shipments 
and lead consumption by the storage 
battery industry; and a chart comparing 
the constant dollar value of lead with 
the actual price from 1900 to date 

In this article, completed on Aug. 5, 
1958, the author concluded that subsi- 
dies and stockpiling were unsatisfactory 
remedies, and suggested a quota system 
which would eliminate price-depressing 
surpluses 

Copies of this 16-page report “A Ten- 
Year Study of Lead Shows Need for 
Production Control”, will be mailed free 
to readers of E&MJ Metal and Mineral 
Markets, upon request. Send requests to 
E&MJ Metal and Mineral Markets, 330 
West 42 St.. New York 36, N.Y 

+ 


GSA Halts Buying of 
Mercury, Acid-Grade Fluorspar 

General Services Administration has 
announced that the Government's pro- 
grams for the purchase of chrysotile 
asbestos, acid grade fluorspar and do- 
mestic and Mexican mercury will all 
terminate at the close of business on 
Dec. 31, 1958 

The Government therefore cannot 
accept any of these materials which 
have not been actually delivered before 
the close of business on that date at the 
purchase depot or delivery point desig- 
nated by the Government under the 
controlling regulations 

In the case of acid grade fluorspar, 
which is purchased under existing con- 
tracts between the government and sup- 
pliers, no new offers to contract for 
material can be considered at this time, 
due to the proximity of the closing date 
of the program. Public Law 733 provides 
for termination of this program on Dec 
31, 1958, a fact that was also detailed in 
the Government regulation under which 
the program was administered. There- 
fore, only such fluorspar as is actually 
delivered at the supplier’s milling point 
before the close of business on Dec. 31, 
1958 can be accepted by the Govern- 
ment under these existing contracts 
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FRED H. LENWAY 


AND COMPANY, INC. 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


ELECTROLYTIC CHROME 
ALUMINOTHERMIG CHROME 
TUNGSTEN METAL 
TUNGSTEN CONCENTRATES 
FERRO TUNGSTEN 
MOLYBDENUM CONCENTRATES 











Metallurgy's 
Alphabet 


--- Quan Produced by 
WAH CHANG CORPORATION 





SELECTOR: High-Purity WCC Metals 


ZIRCONIUM... Reactor Grade Sponge 
and Ingot, Commercial Grade Sponge 
and Ingot. Zircaloy. 


TUNGSTEN __. Ores, Chemicals, Ox- 
Ww ides, Powders, Tablets, Wire, Rod, 
f Electrodes, Specialized products of 
all types. 
COLUMBIUM __ Oxides, Powders, In- 
| gots, Electrodes. Soon in Wire, Rod, 
’ Strip and Foil. 


Zr 


HAFNIUM __. Oxides, Sponge, Metal. 


MOLYBDENUM __. Powders, Tablets, 
| Electrodes. 


TANTALUM __. Oxides, Powder. Soon 
in Wire, Rod, Strip and Foil. 


po WCC Metals Are On The 
WAH CHANG e#< 
CORPORATION Gav) 


233 Broadway, New York 7, N. Y., U.S.A. ame 
Cable Address: ‘‘Wahchang” New York 


BRINGING TOMORROW CLOSER WITH NEW METALS 


4 





Alcoa Guarantees Present 
Prices Through June 


Aluminum Co. of America told its 
customers that today’s (Dec. 5) pub- 
lished prices would apply to all products 
ordered and shipped prior to July 1, 
1959. (Ed. note—Kaiser Aluminum indi- 
cated also that shipments made by June 
30, 1959 will be at present prices.) 

Vice president Donovan Wilmot said 
Alcoa’s action was taken to prevent 
chaos in the aluminum industry, because 
other integrated aluminum producers 
had announced that prices would remain 
firm only on orders placed by Dec. 31, 
1958, and shipped prior to July 1, 1959. 

“Their plan is unmanageable,” Wilmot 
said. “It imposes a tremendous hardship 
on customers for aluminum products, 
including pig and ingot, since it is vir- 
tually impossible for them to anticipate 
exact specifications on future orders in 
such an extremely limited time.” 

Wilmot said by assuring customers of 
today’s published prices on all products 
shipped before next July 1, Alcoa makes 
it unnecessary for them to hurriedly 
place large blanket orders, the specifica- 
tions of which continually have to be 
changed. The laiter course, he said, 
could not fail to result in confusion and 
disorder in the necessary administrative 
procedures. It also could create price 
discrimination as between customers in 
the event of subsequent price changes. 

Customers have been told that Alcoa 
will invoice, on the basis of its today’s 
prices, all new and existing orders for 
products covered by 
schedules against which shipment is 
made prior to July 1, 1959. The company 
already has in effect, through July 31, 
1959, a similar policy covering electrical 
conductor products. 

“Shipments made against new or ex- 
isting orders on or after next July 1 will 
be invoiced at the price in effect at the 
time of shipment,” Wilmot said. 


September Tin Consumption 
Up; Tinplaters Behind 1957 


Tin consumption in the United States 
increased 5% in September, according to 
the Bureau of Mines. 

Tin used during the month totaled 
6,380 long tons and comprised 4,350 of 
primary pig tin and 2,030 of secondary 
and imported tin-base alloys. August 
consumption of tin was 6,065 long tons, 
4,250 primary and 1,815 secondary and 
imported tin-base alloys. 

In September brass mills used 120 long 
tons of tin (80 of primary pig tin and 40 
secondary pig tin and scrap). August 
consumption was 75 tons, 60 was primary 
and 15 secondary. Brass Mills’ stocks of 
pig tin increased 10 tons and totaled 115 
tons at the end of September. 

During the first three quarters of 1958, 
tin consumption was 53,750 long tons 
(35,795 primary and 17,955 secondary) 
compared with 64,600 during the corres- 
ponding period of 1957 (43,600 primary 
and 21,000 secondary). The use of tin by 
the tinplate industry dropped 15% and 


(Continued on page 10) 


published price 


Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y¥.; (d) Dep. on size 
of lot; (n) nom. 
ALUMINUM: ib (b) eff. 8-4-58 
ingot, 99.75% 
ingot, 99.85% 
ANTIMONY: 
boxed N.Y 
bulk (a) 
boxed (a) 
imported 10-ton lots, 9942%, duty pd. .. 
BISMUTH: ip, ton lots ..... 
CADMIUM: ib (b) Dec. 4-Dec. 10 
CALCIUM: ib, ton lots, slabs, etc. . 
CHROMIUM: (b) Ib cf material, 
exo. 98.5%, 05%C, .......... (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting obs 4c more 
COBALT: ib, (c), eff. 2-1-57 
DD ctecleatessncoen<cas 
100 Ib 
less than 100 Ib ‘ $2.07 
es ee eee 
COLUMBIUM: !>. 99%2 
roundels 
electrode segments 
rough ingots 
GALLIUM: gr, 1000-gr lots ... 
less than 1000-gr lots ......... 
GERMANIUM: gr 
1000-gr lots, ist red 
intrinsic .......... 
10,000-gr lots, Ist red 
intrinsic 39c (a) &40.2c (b) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz $1.25-2.25 
IRIDIUM: tr oz $70-80 
LITHIUM: ib 99.5% ... $9-11 
MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot 99.8% 35 '4c-36.65« 
notched ingot ; . .36c-37.45c 
MANGANESE: ib (b) 9532%. carloads, 
bulk 45c 
.. 45ge 
elec (a) frt. allowed E. of Miss., 99.9%. .34c 
ton lots eff. 4-1-57 ....... 36c 
prem for hydrogen removed . 34c Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red : $3.35 
NICKEL: Ib (a) duty included T4c 
eff. 12-6-56 
a T4c 
powder (b) US... seat ndieaieetl 
sinter (nickel content) point of entry, 
eff. 7-14-58 69 6c 
OSMIUM: og (n) ...................$70-90 
PALLADIUM: tr oz eff. 7-23-58 ....$15-17 
PLATINUM: tr oz $5149-55 
average $52 
QUICKSILVER: fiask, N.Y $222-26 
RADIUM: mg, Ra content . 
RHODIUM: tr oz 
RUTHENIUM: tr oz .. 
SELENIUM: ib, 2-19-58, comm 
high purity aneqe 
SILICON: Ib (a) eff. 10-1-5 
98% max .51-1.0% Fe, crushed . 
lump 
Hyper-pure: (4-1-57) #1........ 
#2. 


. $2.00 
$2.02 


$55-70 
$60-75 
$65-80 
. -$3.00 
«++ +$3.25 


....40c (b) &4349c (a) 
..-4416c (b) &4816c (a) 
37c (a) &38c (b) 


grade $7 
$9.50 


23.35 
. -21 50c 
. .$360 
$250 


solar cell (4-1-57) . 
SODIUM: ib, carloads .. 

less than carloads 
TANTALUM: kilo (2.2 Ib), rod 

SD bob Ri dé Open cbecve ce. ceeeeesece : 
TELLURIUM: ip $1.65-1.75 
SR ES ae $7.50 
TITANIUM: Ib (a) A-1 99.3% 


max. 3% Fe ....... ; 
max. 5%, Fe. eff. 10-1-58 


TUNGSTEN: ib 98.8% 
1000-Ib lots (8-1-57) 
Hydrogen red 99.99% .... 
dep. on Fisher No. eff. 5-26-58 


VANADIUM: 1b, 90% V 100 Ib lots . .$3.65 


ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium ........ 


. .$1.62-$1.82 


$3.05-3.20 
$3.33-3.80 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=lItu. (a) c.if. U. S. ports, 
(b) f.o.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
50-55% $2.25-$2.40 
60% , vedocecesaces -$2.50-$2.60 
65% Lump $3 10-$3.20 


BERYLLIUM ORE: stu BeO, 10-12%: 
Dom. (c)—dep. on quan $46-$48 
Imported (a) (n)$28-$35 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 


Rhodesian: (t) 
438% CreO;, 3 to 1 ratio . n) $42-$44 
48% CreOs, 2.8 to 1 ratio (n) $39-$41 
48% CreOz, no ratio (n) $29-$31 
South African (Transvaal): 
48% CrvOz, no ratio 
44% CreO3, no ratio .... 
Turkish (basis 48% 3 to 1): 
48% CreOs, 3 to 1 ratio, lump and 
concentrates 
46% CryOs, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% CryOz, 3 to 1 ratio 


COBALT ORE: Ib Co, free market, (b): 
10% . socehecedee 
11% .. re: Ra“ ~ 
12% .... oe 80c 


COLUMBITE ORE: |b Pe 65% 
CbheOs col-tant: 
Ratio 10:1 . 
Ratio 84:1 .. 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 
Bessemer 

Mesabi 5146% Fe .......... 

NN RT eee 
Non-Bessemer 

Mesabi 5144% Fe .........-.-. . $11.45 

GEE BRERED oc ccccccccccccccececcces $11.70 
Eastern ores, itu, delivered, foundry 

and basic, 56-62% .. 
Swedish (t) (a) 60-68%, stu, (g) .. 
Brazilian (b) 6842%. gross ton, 

mium for low P, 1- ‘1h 4-1- 58. 

Smaller sellers . . .$11.50-$12.00 


MANGANESE ORE: Indian, (a), (i), Itu 
Mn, 46-48% 
export duty excludee ... 
(see 11-27-58, p. 12) 
max. 2% Fe, 
dioxide, 84%, MnOz, It bulk, 
crude (a) 


MOLYBDENUM ORE: |b cont. Mo.: 
95% MoS: (b): (Eff. Nov.1, 1958) 
Climax, cost of container extra $1.25 
Molybdic trioxide MoOs, bags (b) ...$1.46 
cans ...$1.47 


TITANIUM ORE: Ilmenite, gross ton: 

TiOs, 59'4%. f.o.b. cars, Atlantic 
ports . . $23-$26 
54%, f.o.b. cars .. ° . $21 -$21.50 
Rutile, 94%, st, for del. within 
12 mos ‘ ee 


TUNGSTEN ORE: stu WOs, 65% basis: 
foreign ore, nearby arrival (a), (i): 
Wolfram $12-$12.50 
Scheelite $12-$12.50 
Low moly scheelite, higher. 
U. S. scheelite, stu. (c) 
London, Itu, WOs3, good ore: 
Wolfram 


VANADIUM ORE: |b V205 cont., (c): 
31 


$30-$32 
$22-$23 


. -$1.05-$1.10 


. $11.60 
. -$11.85 


(n) $.915-$.965 


$110-$120 


$20- (n) $22 


95s-100s 


ZIRCON ORE: (sand), It, (a) Atlantic: 
$46-$48 











IRON ORES - 





E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory * Metallurgical * Chemical 
MANGANESE ORES * Metallurgical * Chemical 


Open hearth * Blast furnace 











Metallic Compounds 


ANTIMONY TRIOXIDE — Per Ib, car- 
load lots, 50-lb bags; 24c f.o.b. shipping 
point; less than carload lots, 26c Eff. 
Dec. 6 

COPPER SULPHATE — Per lb, in car- 
load lots, $11.65, per 100 lb, crystals or 
diamond f.o.b. ref'y, eff. Oct. 24, 1958 
COBALT OXIDE — Ceramic grade 72% 
to 73%2% Co, $1.52 per lb east of Missis- 
sippi, and $1.55 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.48@$1.51. 
Quotations are for oxide packed in 350- 
lb containers. Eff. Feb. 1, 1957 


Rolled Metals, Etc. 


BRASS — Cents per !b (base prices) 


Sheet Wire 

Yellow Brass 46.57 47.11 
Best quality brass 47.95 48.49 
Red brass 80 49.23 49.47 
Red brass 85 50.17 50.71 
Com‘! bronze 90 51.65 52.19 
Gilding metal 52.60 53.14 
Eff 


COPPER — per lb Sheets, over 20 in. 
wide, 53.13c, rolls 20 in. and under, 
51.16c. Wire, bare, carload lots f.o.b 
mills 34.35c, eff. Oct. 21, 1958 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft 18%c 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c 


NICKEL — Per lb (base prices) sheets 
cold-rolled, $1.13; rods, hot-rolled, 94c 


NICKEL SILVER — Per lb. sheets, 10% 
62.20c; 18% 66.85c; wire and rods, 10‘ 
64.53« 


PHOSPHOR BRONZE Per lb, sheets 
5% tin, 72.59c; wire and rods 5% 73.09c: 
10% 79.73c 


ZINC Per lb, carload lots f.o.b. mill 
base price Sheet 26c; ribbon 21x 


plates 20c 


ZINC DIE-CASTING ALLOY Ingot 
per lb, carloads lots, delivered, No. 3, 
14c-1444c; No. 5, 14%4c-1454c 








(zine OXIDES - - CADMIUM | 


aad 


ST. JOSEPH 


The Largest 
Producers of Lead 
in the United States 
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LEAD COMPANY 


250 PARK AVE., ‘NEW YORK 17 


Tel. YUkon 6-7474 











SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 

























































































COPPER - LEAD - ZINC - TIN 


silver—bismuth—cadmium 

OFHC® Copper—OFHC® Copper Anodes 
solder—metal powders—zinc-base alloys 
selenium—tellurium—germanium 


MOLYBDENUM 


ferromolybdenum—technical molybdic oxide 
technical thermite metallic molybdenum 
molysulfide :.»«. —molybdenum pentachloride 
pure molybdic oxide—calcium molybdate 


ORES - SCRAP - RESIDUES 


for custom smelting and refining 


gold—silver—copper 

zinc and lead ores, sweeps, 
mattes, and bullion 

copper and brass scrap 
copper-bearing material 
zinc drosses and skimmings 
lead scrap and residues 
lead-covered cable 
tin-bearing material 
automobile radiators 
































AMERICAN METAL CLIMAX, INC. 


61 Broadway, New York 6, New York 
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WASHINGTON REPORT 





SCRAP INDUSTRY ASKS HELP The Institute of 


Scrap Iron & Steel (ISIS) last week laid its industry's 
market problems on the line in Washington as part of a 
new campaign to win government support for slipping 
sales. 

The trade group turned first to the Office of Civil and 
Defense Mobilization, where Myron Chase, of Luria 
Bros., the President of the Institute, talked informally 
with agency officials to explore what —if anything 
can be done to throw government backing behind 
stepped-up scrap consumption in the U.S. and overseas. 

But the campaign may go beyond OCDM. ISIS is not 
formally appealing for any of three steps the mobiliza- 
tion agency traditionally has taken to aid domestic pro- 
ducers: curbs on competing imports on grounds of an 
industry’s defense essentiality; stockpiling or incentive 
purchases of domestic output; or fast amortization ben- 
efits for new production. 

In fact, only one of these measures — defense essenti- 
ality curbs on competing imports — is still being used 
Stockpiling and tax writeoff programs are all but dead, 
although specific programs already on the books are 
being allowed to run out gradually. 

Scrap producers and dealers, therefore, are putting 
alternative suggestions up to Washington officials in the 
hope one or more will catch on. One is that OCDM make 
an official policy finding that domestic scrap is essential 
to U.S. defense. This move would not necessarily be the 
same thing as a plea for quotas on competing imports 
although it certainly would be a first step in the same 
direction. What ISIS hopes such a finding might do is 
spur domestic steel mills’ purchases of scrap. Another 
undefined goal of scrap marketers is to win Commerce 
Dept. and International Cooperation Administration 
help in boosting U.S. exports of ferrous scrap. Other 
possibilities ISIS wants to explore are a second Con- 
gressional investigation of scrap markets and an escape 
clause petition at Tariff Commission, which is currently 
studying competing imports of foreign iron ore. 

What has happened, according to ISIS, is this: big 
steel in the U.S. is turning increasingly to the use of 
molten iron ore in its blast furnaces and lately even in 
its open-hearth furnaces to replace the industry's de- 
pendence on purchased ferrous scrap. Some scrap men 
charge steel producers with spending huge sums on re- 
search to achieve this goal. 

Steel producers, overseas as well as in the U.S., have 
turned more and more to the use of ores. Primarily this 
has been justified on the basis of price — an average ore 
price estimate recently was quoted at $38-per-ton of 
steel produced, while the new integrated Fairless Works 
has reported ore prices as low as $33. Scrap prices, highly 
volatile by nature, range all over the lot from highs of 
$75 for top-grade numbers 1 and 2 to a new low average 
of $29. 

Scrap men say the steel industry is spending more 
than its price savings on ore, in research in how to avoid 
use of scrap, and costly production equipment to upgrade 
ore in ferrous content, which scrap experts says runs 
only 50% of scrap ferrous content. 

The result, says ISIS, is dramatic. While scrap pur- 
chases and prices in the U.S. were falling along with 
domestic steel production during the recent recession, 
the industry more or less wrote its market losses off as 
unavoidable in a mercurial business. But since April, 
1958, ISIS figures, U.S. production has swung back up 
59%, but carried with it a mere 31% —35% boost in 
scrap purchases. 

Sales of ferrous scrap totaled 14,5-million tons for the 
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NEW HOPE FOR LEAD-ZINC CONTROLS 


first nine months of this calendar year, down 39% from 
the corresponding period last year, and equal to a yearly 
total of 17-million tons as compared to 30-million tons 
in 1957, and 36-million tons in 1956 

Similarly, exports this year are estimated at 2.5 mil- 
lion tons, half the 1956 and 1957 totals 

Basically, ISIS frankly admits, the problem is an 
intra-industry one. 

Best bet is a drive for curbs on competing imports of 
iron ore. In this campaign, ISIS is already assured of a 
strange bed-fellow, the domestic iron ore mining indus- 
try that competes with scrap ordinarily for sales in the 
home market. Iron ore firms in the Great Lakes region 
have been complaining about foreign iron ore imports 
for some months, and are largely responsible for the 
current Tarriff Commission investigation of their own 
slipping sales and shipments — brought about through 
pressure on iron state legislators such as Sen. Hubert 
Humphrey (D-Minn.), and Rep. John Blatnik (D- 
Minn.) 

In this sense, the ISIS campaign (joined last week by 
the National Federation of Scrap Yard Dealers, Inc.) 
holds a special significance for other domestic metal- 
mineral producers. The scrap campaign is similar in 
nature to one recently launched by U.S. aluminum pro- 
ducers to stir up chances of some sort for unspecified 
Washington help — with defense-essentiality limits on 
competing imports considered the most likely direction 
for the drive to take 
Prospects 
for international export or production quotas on lead 
and zine were brightened considerably by the remarks 
of Interior Department's Assistant Secretary for Min- 
erals J. Royce Hardy last weekend. Hardy told the 
Northwest Mining Assn. at Spokane, Washington that 
“In view of the seriousness of the problem, the Geneva 
conferees (at the second United Nations meeting on the 
subject last November) asked that representatives of 
the major producing and consuming countries meet 
again before the end of January next year.” (ed. note 
The meeting will probably be postponed to late Febru- 
ary or early March). 

This in itself is of course not tantamount to a final 
agreement. However, Hardy threw in a frank point in 
favor of international controls. “If producing nations 
divert to the European markets substantial tonnages of 
lead and zinc denied access to the United States under 
(recent U.S. import) quotas, and should the London 
market reflect this surplus by falling prices, the January 
conference may find it possible to develop some form 
of intergovernmental action to restrict the exports of 
lead and zinc.” 

This statement is being viewed in Washington as the 
understatement of the week. Hardy’s “may find it pos- 
sible” phrase is considered a polite hint to objectors to 
international controls —in both the U.S. and Canada — 
that without them the resurging European market de- 
mand for lead and zine can be killed before it delivers 
itself of a promised golden sales egg. 

Already there are indications this week that the Lon- 
don market may be doing just what Hardy predicted — 
not only in respect to lead and zinc, but copper as well. 

Furthermore, owing to uncertainties of sales and tim- 
ing, most exporting nations have not filled their quotas 
as quickly as expected. 

At the least, these two developments will give con- 
siderable added impetus to the chances for some sort of 
agreement among producer countries when they meet 
again with international consumers next month. 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx) 


161 East 42nd St., New York 17, N.Y. 


Molybdenite 
Offices 











International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N, Y. 


COPPER, ZINC 
- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 

FOR PHELPS DODGE PLANTS 

in Laurel Hill, L. 1., N.Y. 

Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 


> 
SELLERS 

COPPER (ELECTROLYTIC) 
CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 














Status of Barter Program 
As of Sept. 30, 1957 
Each year indicated is the fiscal year 
which ends June 30 of the calendar year 
Value in thousands of dollars. 
(a) Contracts negotiated for 
Non- 
Strategic Strategic 
Materials Materials Total 
7/1/58 to 9/30/58 $ 9,200 $ 0$ 9,200 
1955 .. 259,400 22,400 281,800 
lo 304,500 11,300 315,800 
Be es ... 207,900 64,700 272,600 
1958 . 65,100 . 65,100 
7/1/49 to 9/30/58 917.900 134,200 1,052,100 
(b) Materials delivered to CCC: 
Non- 
Strategic Strategic 
Materials Materials Total 
7/1/58 to 9/30/58 $ 21,900 $ 7,500 $ 29,400 
1955 . 61,500 21,100 82,600 
1956 168,300 9,000 177,300 
1067 ......... B30,300 1,700 252,000 
1958 .. ; 183,000 20,900 203,900 
7/1/49 to 9/30/58 756,800 96,000 852,800 
Agricultural commodities exported: (7/1/58 
to 9/30/58) 
% of Export 
Quantity Total Value 
(000) Value ($°000) 
Cotton (bales) . 546 33.9 $5,808 
Rice (cwt) . 678 20.8 3,569 
Corn (bu.) .. . 2,531 18.9 3,245 
Wheat (bu.) ..... 1,016 10.2 1,753 
Soybeans (bu.) . 692 10.0 1,713 
Other (st) (c). 19 6.2 1,057 
Total (st) . 261 100.0% $17,145 
(a) All quantities and exchange values are 
based on operating records and are subject to 
adjustment upon final accounting. (b) CCC 
is protected, when exports of commodities 
exceed deliveries of materials, through de- 
posit of cash or irrevocable letters of credit 
by contractors in favor of CCC. (c) Includes 
grain sorghums, barley, rye, dry milk, butter 
and cheese 


Commodity 





ORES 
METALS 
SULPHUR 
CONCENTRATES 


M. W. HARDY & CO., INC. 
14] BROADWAY 
New York 6. N.Y 


Cable Address: HARDYACE, NEWYORK 


Telephone WOrth 4-1551 
_—_ ALA TEE 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 
Refinery Refinery 


New York 





Daily Prices of Metals 


LEAD———- 
St. Louis Delivered 


(a) 


ZINC (b) 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New York 


East 
St. Louis 





28.550 27.200 
28.575 26.925 
28.575 27.150 
28.500 26.825 


10 28.550 26.525 


13.000 
13.000 
13.000 
13.000 
13.000 


12.000 
12.000 
12.000 
12.000 
12.000 


11.500 
11.500 
11.500 
11.500 
11.500 


98.875 
99.125 
99.125 
99.250 
99.125 


24.700 
24.700 
24.700 
24.700 
24.700 





28.550 
Avgs. 
28.580 


Averages 
Calendar Wk. 
Dec 
1-5 
The above quotations are our appraisa) of the 


major United States markets, based on sales report- 
ed by producers and their ci They repres 





13.000 12.000 


13.000 12.800 12.000 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St 


refinery equivalent, Atlantic seaboard. On f.a.s. 
transactions, eff- Jan. 2, 1957, we deduct 0.125¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 





payments received by producers for the pr 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shi t cost is ded d in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b. 
prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b. 


Note 
averages of the daily quotations; 





COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on —— < and dimensions; billets 1.725c 
and up. i and quality. Dis 
oan 4 on cathodes °. 125¢ to 0.15¢ per pound. 
ZINC quotations reflect sales of the Prime West 
ern grade as well as sales of other grades when sold 





11.500 24.700 99.100 


11.500 24.700 
Louis exceeds one-half cent a pound 


Special High Grade premium or differentia! is 1.25¢ 
per Ib, eff. Apr. 9, 1958. 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands « premium over com 
mon lead of 10 points. 


ALUMINUM quotations refer to primary pis. 
99%, delivered to consumers. The U.S. primary 
producers as well as the major exporter of primary 


§9.050 





on a Prime Western basis. (b) Zine pr 

obtaining over Prime Western zinc in the East 
St. Louls market on the following grades, in cents 
per pound: Selected ©.10c; Grass Special 0.25; 
intermediate 0.5c. High Grade sinc sold on ocon- 
tract, delivered to the consumers’ plants, com- 
mands a premium of ic per ib, eff. Apr. 9, 1958, 
over the East St. Louis basis for Prime Western 


The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; 
monthly averages are the arithmetica] averages of the daily quotations 


to the U.S., quote prices delivered te 
consumers in the U.S. The weights are estimated 
on the basis of daily average primary capacity im 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ingots 99 + 
% is 2.1¢ per Ib 


weekly averages are arithmetical 





Silver, 


Silver 
London 


Sterling 


Dec N.Y. Exchange 


Gold, and Sterling Exchange 


The oa aver quotation reported by Han & 
Harman, ents fractions of a goat per 


London 
Gold (a) _ 


ounce, is Mine price 





90.125 76.750d. 
76.750d. 
76.375d. 
76.375d. 
76.375d. 


280.3125 
280.2812 
280.1875 
280.2187 
280.4062 


4 
5 90.125 
8 90.125 
9 90.125 
( 


10 90.125 


are 
250s. 444d. — wdete 


250s. 454d. 
250s. 544d. 
250s. 544d. 
250s. 5 Yad. 

an BE 


chase 
> ae. effective on Jul 





Av. 90.125 
Calendar Wk 
Dec 
1-5 


280.281 
Avgs 


90.125 280.319 


t to the Silver Purc 
— 6, 1939. 
ounce, basis . 


London 
basis 1000 


Sterling, in o buying rate for cable 
transfers as certified by the the Federa! ‘Reserve Bank 


of New York, for custome purposes 


by arman 
settlement 4 silver contained iB unrefined sil 


y one quarter cent 

Salow the price at which t such offers are made 

The Treasury's pur vrice of og 4— 1 
domestic es was established at i 5ce 
ounce, 

— Act of July 
London silver quotations are in pence per troy 

999 fine 


gold quotations are per troy ounce 
fine 


Aluminum Alloys 
Secondary 
Dec. 4-11 
Tons Price/Ib 
86 24.5lce 
19 24.59¢ 
No Quote 


roy 


No. 13 
No. 43 
No. 360 
No. 380 
Zn 
. i940 t ain 2% Zn 
3% Zn 
The secondary 


prices are 
prices ca 


1843 
54 
217 


21.76c 
21.26c 
20.75¢ 
aluminum 
weighted average 
culated from reports by 
secondary aluminum producers 
of the prices and quanti 
their sales 


alloy 


ties of 





COPPER 


Current 


London 
—LEAD— 


Metal Exchange 


ZINC 


Current 


TIN 


Cash 
Asked 


3 Mo 
Asked 


Month 
Bid Asked 


Month 
Bid Asked 


3 Mo 
Asked 


Cash 
Asked 


3 Mo 3 Mo 
Dex Bid Bid Bid Asked Bid Bid Bid Asked 





4 218% 
5 219% 
8 219% 
9 215% 216 215% 
10 219 219% 219 


Prices are for the official a.m 


219 
220% 
220 


219% 
220% 
219% 


219% 
220% 
220 


71% 
73 
72% 


71% is 72 
73% 3% 
72% 3 


, 2‘ 69 
73% 7 70 
: 73% t 73 70% 
216 70% 71 71 71% 69: 
219% 71 71% 71% 71% 69% 


session in pounds sterling per ton of 2240 


753 
756 


69% 753% 756 756% 
70% 756) 739 759% 
70% 757 757% 759 760 
70 758 759 759 759 
69% 761 761% 760: 761 


Ib 99 97° 


basis electrolytic and fire refined wire bars, lead 


zinc 98% and tin min. 99.75%. (a) Second call 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e)... 
E&M/J Index of Nonferrous Metal Prices (e) 

All Commodities, Bureau of Labor Statistics (b) 


(d) 74.7 

(d) 2,015 
(d) 177,893 
12,274 
$52,852 

139 Nov. 

184.05 Nov. 

(d) 119.0 Nov. 


(a) 73.5 
(a) 1,985 
(a) 153,187 
12,579 
$56,064 


743 
2,011 
158,138 
12,330 
$48,705 
138 

178.00 
119.0 


65.1 
1,770 
167,760 
11,613 
$49,501 
139 

175.46 
118.0 


+-9.6 
+245 
+10,133 
+661 
+ $3,357 
+3! 
+10 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (a) Preliminary. (e) Base period 1947-49 
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Assoovinen METALS & MINERALS CORP 


75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 


IRON ORE 
CHROME ORE 
MANGANESE ORE 
FLUORSPAR 


CABLE: “ZINCUM” 











FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
— these ores gives the quality product — P.D.M. Fire 
Refined Copper — for use in brass mills and foundries in 
making high grade products. 





PHELPS DODGE CORPORATION 


300 PARK AVENUE + NEW YORK 22, N. Y. 








Tungsten Ore Consumption 
Moved Up in August 


Domestic consumption of tungsten 
concentrate increased 73% in June and 
was the highest since March 1958, ac- 
cording to the U.S. Bureau of Mines 

Stocks of concentrate at consumers’ 
plants increased 5% while imports for 
consumption decreased 1%. 


Production and shipments of tungsten 
products were 166,000 and 393,000 lb, 
respectively, in August, compared with 
140,000 and 278,000 lb, respectively, in 
July 1958. 

Consumption of tungsten products in- 
creased 34% compared with the previ- 
ous month. Steel and other alloys ac- 
counted for 43% of the consumption of 
tungsten products; metal powder con- 
sumed in carbides or as metallic tung- 
sten accounted for 48% of consumption. 


Stocks at producers’ plants decreased 
4% while stocks at consumers’ plants 
showed a slight increase. 

General imports of tungsten ore and 
concentrate into the United States in 
August were 396,250 lb (tungsten con- 
tent), compared with 284,345 lb in July 
1958. This quantity represents the ore 
and concentrate received in the United 
States irrespective of ultimate disposi- 
tion; Peru (210,467 lb), Brazil (93,247 
lb), and Republic of Korea (48,592 lb) 
supplied 89% of the total imports 

Imports for consumption of ferro- 
tungsten were 26,083 lb (tungsten con- 
tent). Exports of tungsten ore and con- 
centrate were 500 lb (gross weight) 

Statistics of tungsten ore and con- 
centrate in the U.S., in thousands of 
pounds of contained tungsten 

1958 

June July 

Production 387 (a) 

Mine shipments 109 (a) 

Imports 507 274 

Consumption 246 215 
Stocks end 

Consumers, dealers 41296 4060 

Producers 5003 (a) 
(a) Unavailable 


Tin Consumption 


(Continued from page 4) 


by all other industries 18%. 


Total United States tin stocks de- 
creased from 36,015 long tons Sept. 1 to 
35,340 tons on Sept. 30. Industrial stocks 
of tin in the United States decreased 
1,130 tons to 20,690 tons during the same 
period. Tin metal afloat to the United 
States was 2,950 tons on Sept. 30, an in- 
crease of 590 tons. 

Consumption of primary and secon- 
dary tin in the United States in August 
and September 1958, in long tons: 


Aug Sept 

Stocks beginning ..... ‘ 32,460 31,345 
Receipts . oak 5.154 5,885 
Supply coccccecce Sees FES 
Stocks end ..... cevecsess 931,345 30,610 
Total processed pees 6,269 6,620 
Intertompany 

scrap transactions . ss 204 240 
Consumed in manufacturing . 6.065 6,380 
Primary Leekives : 4.250 4,350 
Secondary .... wike 1,815 2,030 
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Titanium Output, Consumption 
improved in Third Quarter 


In the third quarter, 1958, consump- 
tion of titanium sponge metal and ingot 
and production of titanium ingot con- 
tinued the increasing trend that started 
in the first quarter of the year, accord- 
ing to the U.S. Bureau of Mines. 

Production of titanium sponge metal 
in the third quarter increased over the 
previous quarter for the first time in 
more than a year 

On July 30, 1958, Titanium Metals 
Corp. of America announced the forma- 
tion of a new titanium company with 
Deutsche Edelstahlwerke (DEW), Ger- 
many’s leading producer of specialty 
steels. The new company, known as 
Continental Titanium Metals Corp. 
(Contimet), is jointly owned by TMCA 
and DEW. Contimet will have its main 
offices in Luxembourg and plans to 
produce titanium mill products at 
DEW’s steel plant at Krefeld, West Ger- 
many 

Mallory-Sharon 
chased the 


Metals Corp. 
Ashtabula, Ohio, titanium 
tetrachloride plant of the Stauffer 
Chemical Company. Mallory-Sharon 
now has a titanium sponge plant at Ash- 
tabula, a fabricating plant at Niles, and 
recently acquired the common stock of 
the Johnston & Funk Titanium Corp., 
fabricators of titanium wire and rod, 
at Wooster, all in Ohio. The company 
recently announced development of 
several new titanium alloys with alu- 
minum and vanadium, One also contains 
columbium. The alloys are said to have 
improved workability, tensile strength, 
and high temperature applicability. 

One-million lb of titanium tetrachlor- 
ide and about 325 short tons of offgrade 
titanium sponge metal formerly belong- 
ing to Cramet, Inc., Chattanooga. has 
been sold by the General Services Ad- 
ministration to private companies. Cra- 
met’'s titanium metal plant, raw mate- 
rial, and other materials at Chattanooga 
were turned over to the Government 
under terms of a contract when Cramet 
decided to stop production of titanium 
metal early in the year. 

Titanium metal industry statistics, in 
short tons: 1958 


2nd = 3rd 
1957 qtr qtr 


pur- 


Tetrachloride 
output 
Sponge 
Output 
Imports 
Consumption 
Scrap consumption 
Ingot 
Output 
Consumy tion 


78,600 3,700 4,900 
17,249 718 1,173 
3,532 406 107 
8,221 861 1,164 
1,743 249 368 


- 10,009 1,042 
10,428 987 


1,494 
1,315 


Bulgarian Barytes Plant Will 
Produce 7,500 Tons Per Year 


Bonn (McGraw-Hill World News): 
Bulgaria’s first barytes concentrate 
plant has reportedly gone into operation 
last month. It will refine barytes by 97% 
and produce about 7,500 tons per year. 

A new plant for the production of 
copper and iron concentrate will re- 
portedly start operations next year in 
Malo Trnowo. Planned capacity of the 
plant is unknown. 
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SLAB 
Zinc 


Distributors for AMERICAN ZINC 


Col.mbus,. Ohio « Chicago * St. Louis 
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* ELECTROLYTIC 
Special High Grade 

High Grode 

Continuous Galvanizing 


Line Grodes 


* FIRE RETORT 
High Grode 
Intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


LEAD & SMELTING 


New York Detroit 


COMPANY 
Pittsburgt 





Sees International Consultation 
Aiding World Mineral Markets 


Spokane: A Government official has 
stated that international consultation 
may help to stabilize world supply and 
demand in mineral commodities 

Assistant Secretary of the Interior 
Royce Hardy said such activity is “a 
new and important development which 
may hold promise.” 

“The United States traditionally has 
relied upon the market place to decide 
who produces, who imports and exports, 
and what prices a given article would 
bring,” Hardy said in a speech prepared 
for the Northwest Mining Association 

“That this will continue to be the 
dominant note in United States com- 
mercial policy is clear, but events of the 
past year also point out the necessity for 
improved consultation with our friends 


in the Free World.’ 


Cadmium Shipments Improved 


Approximately 2,283,000 lb of cadmium 
metal were produced in third quarter of 
1958, an 8% over the 
quarter, according to the Bureau of 
Mines. The production of other salts, 
which nearly doubled in each quarter 
of the year, was 20,000 Ib 

Shipments of cadmium metal by pro- 
ducers, including internal plant con- 
sumption, was up 23% to about 1,803,000 
Ib, the highest of the three quarterly 
periods. 

Total stocks of metal increased 11% 
to about 5,437,000 lb in the third quarte 
Metal producers’ stocks increased 10° 
compound producers’ stocks increased 
139%, but distributors’ stocks declined 
4% 

General imports of metal and flue dust 
declined 52% and 53%, respectively. Ex 
ports of metal and flue dust were down 
51% 


increase second 











As Agents for 


Samples on request 
Prompt shipment 


Cable: Samrak 





HOWE SOUND COMPANY 


ELECTROLYTIC COBALT 


FRANK SAMUEL & CO., INC. 


2200 Philadelphia National Bank Building 
Philadelphia 7, Pa. 


we now offer 


Your only 
domestic source 


© 


Phone: LO 4-6150 
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Gold 
Lead 
Bismuth 


Arsenic 


62 WILLIAM STREET 





Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


SALES OFFICE 


Silver 


Zinc 


Cadmium 


Tellurium 


NEW YORK, N. Y. 











London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 

Ba 230.787 Dec. 4 
* 228.627 Dec. 5 
3 223.139 


220.758 
222.966 
225.255 
- 


Tri-State Concentrates 
Joplin, Dec. 9, 1958 
(a) Blende 


Prime coarse (60% zinc) .. 
Flotation, 60% zinc os 
(a) Effective Nov. 7, 1958 
Galena 
Coarse and flotation, 80% lead 
(a) Effective Oct. 14, 1958 


(a) $156.12 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 28c; 80-10-10 (No. 
305) 32Y%c; 88-10-2 (No. 215) 35%4c; 
Yellow (No. 405) 23c; and upward. 
Manganese bronze (No. 420) 24%4c. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Dec. 6, 1958, 
was 8.94c (U.S.) per lb. f.o.b. refinery 
Monterrey, Mex. 


12 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more 

Piston alloy D132 24-25c. No. 12 alloy 
21%-22c. No. 13 alloy, max. .30 copper, 
2412-25 4ac 

Deoxidizing grades: No. 1, 23-23%ec; 
No. 2, 21-2134c; No. 3, 20-20%4c; No. 4, 
1744-18c 

+ 


A Custom Smelter Copper Price 
Dec. 4-10 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 
28.750c 
28.350c 


Delivered consumers’ plants 
F.O.B. refinery 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 24c; No. 2 
heavy copper, 22%4c; light copper, 20%c; 
refinery brass, 2144c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


22@22 2 
20@20'2 
18@18'% 
16%@17 
154%2@16 
10@ 104, 
11l@11% 
114%2.@12 
12%2.@13 
13@13% 
114%2.@12 
12@12% 
13%@14 
10@10'% 
10@10% 
13@13% 
10@10% 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed 21 
Zine die cast, new 
Old zinc 

New zinc clips 

Soft or hard lead 
Battery plates 

Babbitt mixed 
Linotype or stereotype 
Electrotype . 

Solder joints close cut 
Block tin pipe 
Autobearing babbitt 38@40 
Monel Clips, new 32@34 
Mone! sheet, clean ; 28 
Nickel, rod ends 52@55 
Nickel, clippings . 52@55 


912@10 
10%@11 
S@9\4 
13%@14 
74@76 
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